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Standard 030806
LEASE WITH OPTION TO PURCHASE AGREEMENT

Lessee Lessor

Town of Georgetown Kansas State Bank of Manhattan
P.O. Bax 127, 9110 SR 64 1310 Westloop, P.O. Box 69
Georgetown, Indiana 47122 Manhattan, Kansas 66505-0069

Dated as of January 19, 2007

This Lease With Oplion to Purchase Agreement dated as of the date listed above is batween Lassor and Lessee listed direclly above, Lessar desires to finance the purchass
of the Equipment described in Exhibit "A" to Lessee and Lessee desires lo finance the purchase of the Equipment from Lessor subject to the terms and condiians of this
Agreement which are sef forih below.

I Definitions:

Seclion 1.01. Definitions. The feliowing terms will have the meanings indicated befow unless the context clearly requires otharwise:
“Additional Schedule” refers 1o the proper execution of additional Schedulas to Exhibit A, Exhibit B, Exhibit C and Exhibit D as well as other exhibits or documents that may be
required by the Lessor all of which relate to a lease of additional Equipment.

“Agreemen!” means his Lease with Option to Purchase Agreement and all Exhibits attached hereto.

"Budget Year” means the Lessee’s fiscal year.

"Commencement Datz" is the date when Lessee's obligation to pay rent begins.

"Equipment” means alf of the items of Equipment listed on Exhibit "A" and all replacements, restorations, medifications and improvements.
"Lassee" maans the entity listed above as Lessee and which is leasing the Equipment from Lessor under the provisions of this Agreemenl.
"Lessoi means the entity originaily listed sbave as Lessar or any of its assignees.

"Lease Term" means the Original Term and all Renewal Terms,

"Original Term" means the period from the Commencement Date until the end of the Budget Year of Lessea.

"Renawal Term” means the annual term which begins at the end of the Driginal Term and which s simultaneous with Lessee’s Budget Year,
"Rental Payments" means the payments Lessee is required o make under this Agrsement as sel forth on Exnibit "B".

"State” means the state in which Lessee s located,

. Lessee Warranties

Seclion 2.01. Lessee represents, warrants ant cavenants as follows for the benafit of Lessor orits assignees:

{8) Lessee is an “issuer of tax exempt ohligalions” because Lessee Is the State or a political subdivision of the Stale within the meaning of Seclian 103(s) of the Internat
Revenue Code of 1986, as amended, (the "Code") or because Lessee Is a constituted authonty ar district authorized to issue obligations on behalf of the State or politicat
subdfvision of the State within the meaning of Treasury Regulation 1.103-1(b).

{b} Lessee is authorized under the Constitution and laws of the State to enter Into this Agreemant, and has used such suthority 1o properly executs and deliver this
Agreement. Lassee has followed sl proper procedures of its governing body in executing 1hls Agresment. The Officer of Lessee executing this Agreament has the
autharity 1o execute and deliver this Agreement. This Agreement constitutes a legal, valld, binding and enforceable ohiigation of the Lessee in actordance wilh its terms.

(c} Lessee has complied with all statutory laws and regulations that may be applicable jo the execution of this Agreement.

(d} Eessee shall use the Equipment only for essenlial, traditional government purposes.

(e} Should the IRS disallow the tax-exempt sistus of the interest Pertion of the Reptal Payments s a result of the fallure of the Lesses to use the Equipment for
governmental purposes, then Lessee shall be required to pay addifional sums io the Lessor or its assignees so as lo bring the after tax yield to the same fevel as the
Lessor or its assignees would atialn If the transaction continued lo ba tax-exempt,

()  Should the Lesses cease to be an issuer of tax exempt abligations or if the obligation of Lessee created under this Agreement ceases to be a tax exampt obligation for
any reason, hen Lessee shall be required to pay additional sums to the Lesseor or jls assignees so as to bring the after sy yield o this Agreament to the same levet as
the Lessar or its assignees would attaln If the transaction continued to be tax-exempt.

(g} Lessee has never non-appropriated funds under an Agreement similar to this Agreement.

(h) Lessee will submit o the Secretary of the Treasury an Information reporing statement as required by 1he Cade.

i) Uponreguest by Lessor, Lessee will provide Lessor with currant finenciat stelemenis, repoits, budgels or othar ralevant fiscz! informalion.

{} Lessee shall retain the Equipment free of any hazardous substances as defined in the Comprehensive Environmental Response, Compensalion and Uabllity Act, 42
U.5.C. 5501 ot. seq. as amended and supplemented.

(k) Lessee presenlly Intends to continue this Agreement for the Original Term and all Renewal Terms as set forth on Exhibit *B” hereto. The official of .essee responsible for
hudget preparation will include in the budget request for each Budget Year the Rental Paymenls o become due in such Budget Year, and will use ali reasonable and
lawiul maans available to secure ihe appropriation of money for such Budget Year sufficient to pay the Rental Payments coming due therein. Lesses reasonably belisves
that maneys can and will lawfully be appropriated and made available for this purpose.

Seclion 2.02. Escrow Agreement, In the avent both Lessor and Lessee mutuzlly agree to utllize an Escrow Account, then immedialely following the execution and delivery of

this Agreement, Lessor and 1 essee agree 1o execule and deliver and 1o cause Escrow Agent to execute and deliver the Escrow Agresment. This Agreement shall take effect

anly upan execution and delivery of the Escrow Agresment by the parties therelo, Lessor shall deposit or esuse lo be deposited with the Escrow agent for cradit to the

Equipment Acquisilion Fund the sum of SN/A, which shall be held, invested and disbursed in accordance with the Escrow Agreement.

113 Acquisition of Equipment, Rental Payments and the Purchase Option Price

Seclion 3.01. Acquisition_and Acceptance. Lessee shall be solely respansible far the ordering of the Equipment and for the delivery and installation of the Equipment.
Exacutlon of the Acceptence Cerlificale by an employee, official or agent of the Lessee having managerial, supervisary or procurement authorily with respect {o the Equipment
shall constitule acceptance of the Equipment on behali of the Lesses,

Secilon 3.02. Rentsl Payments, Lessee shall pay Rental Payments exclusively to Lessor or its assignees in lawlul, legally available money of the United Stafes of Ametca.
The Rental Payments shall be sent to the |ocalion specified by the Lessor or its assignees, The Renlal Paymenis shall constitute a cusrent expense of the Lessea and shall
not constilute an Indebtedness of the Lessee. The Rental Payments are due as set forth on Exhibit B. Lessor shall have the option to chamge interest at the highest lawful mie
on any Rental Payment received later than the due dale for the number of days thal the Rental Payment{s) were fate, plus any addilianal accrual on the autstanding balance for
the number of days that ihe Rental Payment(s) were late. Lessor shall also have the aplion, an monthly payments only, lo charge a Iste fes of up 1o 10% of the monthly Rental
Payment that Is past due. The Remlal Payments will be payahble without nalice ar demand.

Section 3,03, Rental Payments Unconditional. Excepl es provided under Section 4.01, THE OBLIGATIONS OF LESSEE TO MAKE RENTAL PAYMENTS AND TO PERFORM
AND OBSERVE THE OTHER COVENANTS CONTAINED N THIS AGREEMENT SHALL BE ABSOLUTE AND UNCONDITIONAL IN ALL EVENTS WITHOUT ABATEMENT,
DIMINUTION, DEDUCTION, SET-OFF OR DEFENSE,

Section 3.64. Purchase Opilon Price. Upan thirty (30} days written notice, Lessee shall have the option to pay, in addifien 1o the Remal Peyment, the camesponding Purchase
Option Price which is listed on the same line on Exhibit B. This option is anly available {o the Lesse2 on the Rental Payment dale antd no parial prepayments are allowed, I
Lessee chooses this oplion and pays ihe Purchase Oplion Price to Lessor then Lessor will fransfer any and all of #s rights, fille and interest in the Equipment to Lessee.

Section 3.05. Lease Term. The Lease Term of the Agreement shall ba the Origina! Term and all Renewal Terms until all the Renial Payments are paid as set forth on Exhibit B
except as provided under Seclion 4.01 and Secllon 8.0 below. I, afler the end of the budgeting process which occurs at the end of the Origina) Term or any Renewal Term,
Lessee has nol nun-appropriated as provided for in this Agreement then the Lease Term shall be exianded inlo the next Renewsl Term and the Lessee shall be obligated to
make all the Renlal Paymenis that come due during such Renewal Temn.

Section 3.08__Disclaimer of Warranties. LESSOR MAKES NO WARRANTY OR REPRESENTATION, EITHER EXPRESS OR IMPLIED, AS TO THE VALUE, DESIGN,
CONDITION, MERCHANTABILITY, FITNESS FOR PARTICULAR PURPOSE OR ANY OTHER WARRANTY WITH RESPECT TO THE EQUIPMENT, LESSOR SHALL NOT
BE LIABLE FOR ANY INCIDENTAL, INDIRECT, SPECIAL OR CONSEQUENTIAL DAMAGE ARISING OUT OF THE INSTALLATION, OPERATION, POSSESSION,
5TORAGE OR USE OF THE EQUIPMENT BY LESSEE. .




I'A Non-Appropriation

Sectlion 4.01. Nop-Appropristion. If insufficient funds are available in Lessee's budget for the next Budget Year to make the Rental Payments for the nexd Renewal Term and
the funds to make such Rental Payments are otheswise unavallable by any lawiul means whalsoever, then Lessee shall have the oplion i non-appropriate the funds to pay the
Rental Payments for the next Renewal Term, Lack of a sufficient apprepriation shall be evidenced by the passage of an ordinance or resolufion by the goveming body of
Lessee specifically prohibiting Lessee from performing its obligations under this Agreement and from using any moneys to pay the Remlal Payments due under this Agreement
for a designated Budget Year and all subsequent Budpet Years. If Lessee chooses this option, then all obligations of the Lessee under this Agreement regarding Rental
Payments for all remaining Renewal Terms shall be terminated at the end of the then current Original Term or Renewal Term wilhout penalty or Hability {o the Lessee of any
kind provided that if Lessee has net delivered possaession of the Equipment to Lessor as provided herein and conveyed to Lessor or released ils inlerest in the Equipment by
the end of the last Budget Year for which Renta) Payments were paid, the termination shall nevertheless be effeclive but Lessee shall be respansible for the payment of
dzmages in an amount equal to the amount of the Rentat Payments thereafter coming due under Exhlbit “B” which are altributable to the number of days after such Budget
Year during which Lessee fails {o take such aclions and for any other loss suffered by Lessor as a result of Lessee’s fallure ta take such actions ag reguired. Lessee shall
immediately nolify the Lessor as soon as the decision lo nen-appropriate is made, If such non-appropriation occurs, then Lessae shall deliver the Eguipment 1o Lassor as
provided below in Section 9,04, Lessee shall be llable for alt damage o the Equipment alhier than normat wear and tear. if Lessee falls lo defiver the Eguipment to Lessor,
then Lessor may enter the premises where lhe Equipment is Jacated and take possession of the Equipment and chamge Lessee for costs incurred,

V.  Insurance, Damage, Insutficlency of Proceeds

Seclion 5.01. Insurance. lessee shall maintain both casualty insurance and liability Insurance at its own expense with respect o the Equipment.  Lessee shall be solely

respansible for selecting the insurer(s) and for making all premium payments and ensuring that all policles are continuously kept in effect during the period when Lessee is

reguired o make Rental Payments. Lessee shall provide Lessor with a Certificate of [nsurance which lists the Lessor and/or assigns as a loss payee and an additional insured

on the policies with respect to the Equipment. .

(a) Lessee shall insure the Equipment against any loss or damage by fire anct all other risks covered by the standard extended coverage endorsement then in use In the
State and any other risks reasonably required by Lessor in an amount &t least equal to the then applicable Purchase Opfion Price of the Equipment. Altematively,
Lessee may insure the Equipment under 8 blanket Insurance policy ar policies.

(b) The liabllity Insurance shall insure Lessor from lighllity and properly damage in any form and ameun! satisfactory to Lessor,

(c} Lessee may sell-Insure agalnsl the casualty risks and labllity risks described above. If Lessee chooses this option, Lessee must furnish Lesscr with a certificate
andfor other documents which evidences such coverage.

{d} All insurance policies issued or affecled hy this Section shall be so writlen or endorsed such that the Lessor and its asslgnees are named additional insureds and

lozs payees and that sl losses are payable to Lessee and Lessor or its assignees as their interests may appear. Each palicy issued or affected by this Section shall

contain a provision that the insursnce campany shall not cancel or materially motiify the policy without first giving thirty (30) days advance notice 1o Lessor or iis

asslgness. Lessee shall furnish o Lessor certificates evidencing such coverage throughoul the Lease Term.
Saciion 5.02._Damane to or Dastruction of Equinment. Lessee assumes the risk of loss or damage to the Equipment. [f the Equipmant or any portion thereof |s lost, slolen,
damaged, or destroyed by fire or other casualty, Lessee will iImmediately report all such losses lo all possible insurers and take the praper pracedures to atlaln all insurance
praceeds, Al the option of Lessor, Lessee shall eilher (1) apply the Net Praceads to replace, repair or restore the Equipment or (2) apply the Net Praceeds o ihe applicable
Purchase Option Price. For purposes of this Section and Section 5.03, the term Net Proceeds shall mean the amount of Insurance proceeds collected from all applicable
insurance palicles afler deducting all expenses Incired in the collection thereof. ' .
Section 5.03. Insufficiency of Net Proceeds. If there are no Net Praceeds for whatever reason or if the Net Proceeds are insufficient to pay In full the cost of any replacement,
repelr, restoration, modification or improvement of the Egulpment, then Lessee shall, al the option of Lessor, either (1) complete such replacement, repalr, restoration,
modification or Improvement and pay any costs thereof in excess of tha amount of the Net Proceeds or (2) apply tie Net Proceeds 1o the Purchase Option Price and pay the
deficiency, if any, to the Lessor.
Section 5.04. Lessee Nagligence. Lessee assumss all risks and liabilities, whether or not covered by insurance, for loss or damage to the Equipment and for injury to or death
of any person or damage to any properly whethar such injury or death be with respect to agents or employess of Lesses or of third parties, and whether such property damage
be 1o Lessea's property or the property of others (including, without limitation, fiabjlities for loss or damage related to the release or threslened relesse of hezardous substances
under the Comprehensive Environmental Response, Compensation and LiabRity Act, the Resource Canservation and Recovery Act or similar or successor law or any State or
local equivalent now existing o hereinafter enacted which In any manner arise out of or are incident to any possession, use, cperstion, condition or storage of any Equipment
by Lessee) which is proximately caused by the negligent contuel of Lessee, its officers, employees and agents. Lessee hereby assumes responsibifilty for and agrees fo
reimburse Lessor for all Habilities, akligations, losses, damages, panalties, claims, aciions, costs and expenses (including reasonable attomeys' fees) of whatsoever kind and
nature, impased on, incurred by or asserted against Lessor thal in any way relate to or arise out of a claim, suit or proceeding, based in whole or in part upon the negligent
conduct of Lessee, Its officers, employees and agents, Lo the maximum extent permitted by law.

Vi Titie and Security interest

Section 6.01. Title. Tille to the Equipment shall vest in Lesses when Lessee acquires and accepts the Equipment. Title to the Equipment will automatically fransfer 1o the
Lessor in the evenl Lesser non-appropriates vnder Section 4.01 or in the event Lessee defaulls under Seciion 8.01, In eilher of such events, Lessee shall execule and daliver
to Lessor such documents as Lessor may request lo evidence the passage of legal tille to the Equipment 1o Lessor.

Section 6.02. Security Interest. To secure the payment of all Lessee's abligations under Lhis Agreement, Lassee hereby grants to Lessor a security Interest under the Uniform
Commercial Cade constituting a first ien on the Equipment described more fully on Exhibit "A". The securily interest established by lhis section Inciudes not only all additions,
attachments, repalrs and replacements lo the Equipment but also all praceeds therefrom.

Vil Assighment

Section 7.01. Asslgnmant by Lessar. All of Lessar's righls, title and/or inferest in and 1o this Agreement may be assigned and reassigried in whole or in part to one or more
assignees or sub-assignees {including a Registered Owner for Lease Pardicipatlon Cerfificates) by Lessor at any me without the consent of Lesse=. No such assignment shall
be effective as against Lessee unlil the assignor shall have filed with Lessea writlen nolice of assignment identifying the assignee. Lessee shall pay alf Rental Payments dus
hereunder relating to such Equipment to or at the direction of Lessor or the assignee named in the notice of assignment. Lesses shall keep a complete and accurate record of
all such assignments.

Seclion 7.02. Assignment by Lessee. None of Lessee's right, title and interest under this Agreesment and in the Equipment may be assigned by Lesses unless Lessor
approves of such assignment {n wiiting befora such assignment occurs and only afier Lessee first oblaing sn opinion from nationally recognized counsel siating that such
assignment will not jeopardize the tax-exempt status of the obligation.

Vill. Maintenance of Equipment

Seclion 8.01, Lesses shall keep the Eguipment in good repsir and working order, Lessor shall have no oblfigation lo inspedt, test, senice, maintain, repeir or make
improvements or additions to the Equipment under any circumnstances. Lessee will be liable for all damage to the Equipment, other than normal wezr and tear, caused by
Lessee, iis employees or iis agents. Lessae shall pay for and obisin all permits, licenses and 1axes necessary for the installation, operation, possession, slorage or use of the
Equipment. If the Equlpment Includes any titled vehicle(s), then Lessee is responsible for obtaining such tille(s) from the Stale and also far ensuring that Lessor is listed as
First Lisnholder on all of the title(s), Lessee shall not use the Equipment 1o haul, eonvey or transport hazardous waste as defined in the Resource Conservalion snd Recovery
Act, 42 U.5.C. 5901 e, seq. Lessee shall nol during the term of this Agreement creale, incur or assume any levies, liens or encumbrancas af any kind with respact to the
Enulpment except those created by this Agreement Lessee agrees that Lessor or ils Assignes may execute any additional documents including financing statemants,
affidavits, nofices, and similar instruments, for and on behalf of Lesses which Lessor deems necessary or appropriale te protect Lessar's interest in the Equipment and in this
Agreement. The Equipmentis and shalt at all limes be and remain personal property. Lesses shall allow Lessor lo examine and inspect the Equipment at all reasonable times,

X, Default

Section 9.0, Evenis of Dafault defined. The following evenls shall censtitute an "Event of Defaull” under this Agreement:

{a) Fallure by Lessee to pay any Rental Payment fisted om Exhibit "B" for filteen (15) days after such payment Is due according 1o the Paymenl Date lisled on Exhibit
ng ;

(b) Failure to pay any other payment required to ba paid under this Agreement &t the time spetified hereln and a continuation of ssid failure for & perod of fifteen (15)
days after writlen notice by Lessor that such payment must be made. If Lessee conlinues to fail to pay any payment after such period, then Lessar may, but will nat
be akligated to, maka such payments and charge Lessee for all costs incurred plus interest at the highest lawful rate.

(e} Failure By Lessee 1o obsarve and perform any warranty, covenant, condition, promise or duty under this Agresment far a period of thidy (30) days after written nolice
specifying such fallura is given to Lessee by Lessor, unless Lessor agrees in writing to an extension of ime. Lessor will not unreasonably withhold its eonsent o an
extension of time if comective aclion is institutad by Lessee., Subsection {¢) dees nol apply fo Rentat Payments and other payments discussed above.

(d) Any statement, material omission, representation or warranty mate by Lessee in or pursuant to thls Agreement which proves {o be false, incorect or misleading on
the dale when made regardless of Lessee's Intent and which materially adversely affects the rights or secunity of Lessor under this Agreement,
{e} Any provisicn of this Agreement which ceases to be valid for whatever reason and the ioss of such provision would materially adversely affect the rights or securily

of Lessor,



{f Lessee admits In writing its inakllity o pay its obligations. Lesses defaults on one or more of its ather obiigations. Lessee applles ar cansents to the appointment of
a mcelver or a custodian to manage its afiairs, Lessee makes a general assignment for the benefit of creditors.
Seclion 8.02, Remedies en Default. Whenever any Event of Default exists, Lessor shall have the right 1o take one or any combination of the following remedial steps:

[=)) Withr ar without terminzting this Agreement, Lessor may declare slt Rental Payments aind other amounts payable by Lessee hereunder to the and of the then current
Budget Year (o be Immediately due and payable.
{b) With or without terminating thi= Agreement, Lessor may require Lessee at Lessee's expanse 1o radeliver any or all of the Equipment to Lessor as provided below in

Section 8.04. Such delivery shall take place within fifteen (15} days after the event of default oceurs, If Lessea fails 1o deliver the Equipment, Lessor may enter the
premises where [he Equipment Is localed and take possession of the Equipment and charge Lessee for cost incurred.  Notwithstanding thal Lessor has taken
possession of tha Equipment, Lessee shall siill be obligated 1o pay the remaining Rental Payments due up until the end of Lhe then currant Original Tenn ar
Renewst Term. Lessea wilt be fiable for any damage {o the Equipment caused by Lessee or its employees or agents,

(€} Lessor may 1ake whatsver action at law or in equity that mey appear necessary or desirable o enforce s rights. Lessee shall be responsible to Lassar far all costs
Incurred by Lessor In the enforcement of its rights under this Agreemeant including, but not lmHed to, reesopable stformey fees.

Seclion 8.03. No Remedy Exclusive, No remedy hersin conferred upon or reserved to Lessoris intended to be exclusive and every such remedy shall be cumulative and shall

be [n addilion to avery other remedy given under this Agreement now or hereafter existing &t law of In equity. Mo deley or omission 1o exarcise any right or power accruing upcn

any default shall impeir any such right or shall be construed to he a waiver thereof.

Seclion 9.04, Retum of Equipment and Storage.

(a} Surrender; The Lessee shall, st its own expense, surrender the Equipment 1o the Lessor in the event of a defaull or a non-appropriatian by delivering the Equipment
to the Lessor to a |ocation accessible by common zarrier and designated by Lessor. In the case that any of the Equipment consisis of software, Lessee shall
destroy all infangible [tems consiituling such software and shall deliver to Lessor zll tangible Hems constliuting such software. Al Lessors request, Lessee shall also
ceriify in a form scceptabla to Lessor that Lessee has complied with the above software retumn provisions end thet they will immediately cease using the software
and that they shall permit Lessor and/or the vendor of the sofiware 1o inspect Lessee's locations te verify compliance with the lerms hereto,

(b) Delivery: The Equipment shall ba delivered to the location designated by the Lessor by a comman carrier unless the Lessor agrees in writing that a common carrier
Is not needed. When the Equipment is deliverad into the eustody of & comman carder, the Lessee shall arange for the shipplng of the tem and its insurance in
transit In accardance with the Lessor's instructions and i the Lessea's sole expense. Lessee at its expanse shall completely sever and disconnect the Equipment
or its component parts from the Lessee's property all without liability to the Lessor. Lessee shall pack or crate the Equipment and all of the companent pars of the
Equipment carefully and in accordance with any recommendations of the manufacturer. The Lessea shall deliver to the Lessor the plans, specifications operation
manuels or olher wamanties and documents fumished by the manufaclurer or vendor on the Equipment sad such other documents in the Lessee’s possession

. relating to the maintenance and methods of operation of such Equipment,

© Condition: When the Equipment is surendered lo the Lessor it shall be in the condition and repsir required to be malntsined under this Agreement. 1t will also meet
all legal reguisiory conditlons nacessary for the Lessar to sell or lease it o a third party and ba frea of all liens. 1f Lessor reasonably determines that the Equipment
ar an itam of the Equlpment, once it is raturned, s not in the condition required hershy, Lessar may sausa the repair, senvice, upgrade, madification ar averhaul af
the Equipment or an item of lhe Equipment to achleve such condltion and upon demand, Lessee ghall promptly reimburse Lessor for all amounts reasonably
axpended in conneclion with the faregoing, '

{d} Storage: Lipon wrilten request by the Lessor, the Lessee shall provide free storage for the Equipment or any Hem of the Equipment for a perigd not to exceed &0
days after the expiration of its lease term before retuming it to the Lessor. The Lessee shall amange for the insunance described to continue in full force and effect
with respect o such fem during its slorage period and ths Lessor shell reimburse the Lessee on demand for the incremental premium cost of providing such
insurance,

X. Miscellansous

Section 10.01. Melices, All notlces shall be sufficiently given and shall be desmed given when delivered or mailed by registered mall, postage prepald, lo the pariies at their
respective places of business as first set forth herein or as the parlies shall designate hereafier in writing.

Section 10.02. Binding Effert. This Agreement shall inure 1o the benefit of and shall be binding upon Lessae and Lessor and their respective successors and assigns.

Section 10.03. Sevewabllity. In the event any provislon of this Agreement shall be held invalid or unenforcesble by any court of competent jurisdietion, such halding shall not
invalidaie or rendar unenforceable any olher provision hereof.

Sectlon 10.04, Amendments, Addanda, Changes or Modificalions. This Agreement may be amended, added o, changed or madified by writtan agreemaent duly executed by
Lessor and Lessese,

Section 10.06 _Execution in Counterparls, This Agreement may be simulianesusly executed In several counterpans, sach of which shall be an original and &l of which shall
constitute but one and the same Instrurment,

Section 10,06, Caplions.. The caplions or headings in this Agreement do net define, 1imit or describe the scape or Intent of any provislons or sections of this Agreement.
Section 10.07. Masler Lease. This Agreement can be utilized as a Master Lease Agreement. This means that ihe Lessor and the Lessee may agree to the lease of addifional
Equlpment under this Agreement at seme point in the future by executing one or more Additional Schedides to Exhibit A, Exhiblt B, Exhibit C and Exhibit D as weli as other
exhibits or documents that may be requived by Lessar, Addilional Schedules will be consecutively numbered on aach of the exhibits which make up the Addltional Schedule
and all the terms and conditions of the Agreement shall govern each Additional Schedule,

Seclion 10.08. Entire Writing, This Agreemenl constilutes the enlire writing batwean Lessor and Lessee. No walver, consant, maodification or change of terms of this
Agreement shall bind either party unless in wrting and signed by both parties, and then such waiver, consent, modification or change shall be effective only In lhe specific
Instance and far the spacific purpose given. There are no understandings, agreements, representations, conditlons, or warranties, express or implied, which are not specified
herein ragarding this Agreement or the Equipmant leased hereunder. Any terms and conditions of any purchase order or ether documents submitted by Lesses In connection
with this Agreament which are in addition to or Inconaistent with the terms and conditions of this Agreement will not be binding on Lessar and will not apply to this Agreament.

Lessor and Lessea have caused this Agreement to be execuled in thelr names by their duly authorized representatives listed below.

TOWN OF GEORGETOWN KANMNSAS STATE BANK OF MANHATTAN
. T
Ay o _/éé—.u-—é’«ﬁ
Signature ' Signature
GarynSmith, Council i t

Typed Name and Title Typed Name and Title



Schedule (01)

EXHIBIT A

DESCRIPTION OF EQUIPMENT

RE: Lease With Option to Purchase Agreement dated as of January 19, 2007, between Kansas State Bank of
Manhattan {Lessor) and Town of Georgetown (Lesses)

Below is a detalled description of all the items of Equipment including guantity, model number and serial number where
applicable;

New Motorola Communications Equipment

Physical Address of Equipment after Delivery:_1636 Henriott Rd, Georgetown, IN 47122

This is the central broadcast location. Individual antennas will
be located throughout the subscriber area.



EXHIBIT B

PAYMENT SCHEDULE

Schedule (01

RE: Lease With Option to Purchase Agreement dated as of January 19, 2007, between Kansas State Bank of
Manhattan (Lessor) and Town of Georgetown (Lessee)

Date of First Payment: March 5, 2007
Original Balance: $29,675.75
Total Number of Payments: Sixty (60)
Number of Paymenis Per Year: Twelve (12)
Pmt Due Rental Applied to  Applied to *Purchase
No. Date Payment Interest Principal Option Price
1 5-Mar-07 $613.14 $217.62 $395.52 Not Available
2 5-Apr-07 $613.14 $214.72 $398.42 Not Available
3 5-May-07  $613.14 5211.79 $401.35 Not Available
4 5-Jun-07 $613.14 $208.85 $404 29 Not Available
5 5-Jul-07 $613.14 $205.89 $407.25 Not Available
8 5-Aug-07 $613.14 $202.90 5410.24 $29,581.12
7 5-Sep-07 $613.14 $199.89 $413.25 $29,091.73
8 5-Oct-07 $613.14 $196.86 3416.28 $28,600.29
9 5-Nov-07 $613.14 $193.81 $419.33 $28,106.79
10 5-Dec-07  $613.14 $190.73 $422 41 $27,611.23
11 5-Jan-08 $613.14 $187.64 $425.50 $27,113.60
12 5-Feb-08 $613.14 $184.52 $428.62 $26,613.89
13 - 5-Mar-08 $613.14 $181.37 $431.77 $26,112.08
14 5-Apr-08 $613.14 $178.21 $434.93 $25,608.18
15 5-May-08 $613.14 $175.02 $438.12 $25,102.17
16 5-Jun-08  $613.14 $171.80 $441.34 $24,504.04
17 5-Jul-08 $613.14 $168.57 $444 57 $24,083.79
18 5-Aug-08 $613.14 $165.31 $447.83 $23,571.40
19 5-Sep-08 $613.14 $162.02 $451.12 $23,056.87
20 5-Oct-08 $613.14 $158.72 5454 .42 $22 540.18
21 5-Nov-08 $613.14 $155.38 $457.76 $22,021.33
22 5-Dec-08 $613.14 $152.03 $461.11 $21,500.31
23 5-Jan-09 $613.14 $148.65 $464 49 $20,977.11
24 5-Feb-09 $613.14 $145.24 $467.90 $20,451.72
25 5-Mar-09 $613.14 $141.81 $471.33 $19,924.14
26 5-Apr-09 $613.14 $138.35 $474.79 $19,394.35
27 5-May-09 $613.14 $134.87 $478.27 %18,862.34
28 5-Jun-09 $5613.14 $131.36 $481.78 $18,328.11
29 5-Jui-09 $613.14 $127.83 $485.31 $17,791.64
30 5-Aug-09 $613.14 $124.27 $488.87 $17,252.93
31 5-Sep-09 $613.14 $120.69 $492 .45 $16,711.96
32 5-Cct-08 $613.14 $117.07 - 5496.07 $16,168.73
33 $613.14 5113.44 $499.70 $16,623.23

5-Nov-09



EXHIBIT B

PAYMENT SCHEDULE
{continued)

RE: Lease With Option to Purchase Agreement dated as of January 19, 2007, between Kansas State Bank
of Manhattan {Lessor) and Town of Georgetown (lL.essee}

Pmt Due Rental Applied to  Applied fo *Purchase
No. Date . Payment Interest Principal  Option Price
34 5-Dec-09 $613.14 $109.77 $503.37 $15,075.45
as 5-dan-10 $613.14 $106.08 $507.06 $14,525.38
36 5-Feb-10 3613.14 $102.36 $510.78 $13,873.00

37 5-Mar-10 $613.14 $98.62 $514.52 $13,418.31
38 5-Apr-10 $613.14 $94.84 $518.30 $12,861.30
3%  5-May-10 $613.14 $91.04 $622.10 $12,301.96
40 5-Jun-10 $613.14 $87.21 $525.93 $11,740.28
41 5-Jul-10 $613.14 $83.36 - §529.78 $11,176.25
42 5-Aug-10 $613.14 $79.47 $533.67 $10,609.86
43 5-Sep-10 $613.14 $75.56 $537.58 $10,041.10
44 5-Oct-10 $613.14 $71.62 $541.52 $9,469.97
45 5-Nov-10 $613.14 $67.65 $545.49 $8,896.45
48 5-Dec-10 $613.14 $63.65 $549.49 $8,320.53
47 5-Jan-11 $613.14 $50.62 $553.52 $7,742.20
48 5-Feb-11 $613.14 $55.56 $557.58 $7,161.45
49 © 5-Mar-11 $613.14 $51.47 $561.67 $6,578.27
50 5-Apr-11 $613.14 $47.35 $565.79 $5,082.65
51 5-May-11 $613.14 $43.20 $569.94 $5,404.58
a2 5-Jun-11 $613.14 $39.02 $574.12 $4,814.05
53 5-Jul-11 $613.14 $34.81 $578.33 $4.221.05
54 5-Aug-11 $613.14 $30.57 $582.57 $3,625.57
55 5-Sep-11 $613.14 $26.30 $586.84 $3,027.60
56 5-Oct-11 $613.14 $22.00 $591.14 $2,427.13
57 5-Nov-11 $613.14 $17.66 $595.48 $1,824.14
58 5-Dec-11 $613.14 $13.29 $599.85 $1,218.63
59 5-Jan-12 $613.14 $8.89 $604.25 $610.59
60 5-Feb-12 $613.14 $4.45 $608.69 $0.00

Town of Georgetown

Aevy £ A ZF

Signature

Gary Smith, President of Town Council
Typed Name and Title ‘

*Assumes all Rental Paymenis due lo dale are paid



Schedule (1)
EXHIBIT C

CERTIFICATE OF ACCEPTANCE

RE: Lease With Option to Purchase Agreement dated as of January 18, 2007, hetween Kansas State Bank of
Manhattan (Lessor) and Town of Georgetown (Lessee)

I, the undersigned, hereby certify that | am a duly qualified representative of Lessee and that | have been given the
authority by the Governing Body of Lessee to sign this Certificate of Acceptance with respect to the above referenced -
Agreement, | hereby certify that: .

1.
2.

3.

The Equipment described on Exhibit A has been defivered and instalied in accordance with Lessee's specifications.
Lessee has conducted such inspection and/or testing of the Equipment as it deems necessary and appropriate and
hereby acknowledges that it accepts the Equipment for all purposes.

Lessee has appropriated and/or taken other lawful actions necessary to provide moneys sufficlent to pay all Rental
Payments required to be paid under the Agreement during the current Budget Year of Lessee, and such moneys
will be applied in payment of all Rental Payments due and payable during such current Budget Year.

Lessee has obtained insurance coverage as required under the Agreement from an insurer qualified to do business
in the State.

No event or condition that constitutes or would constitute an Event of Defauit exists as of the date hereof.

The governing body of Lessee has approved the authorization, execution and delivery of this Agreement on its
behalf by the authorized representative of Lessee who signed the Agreement.

Please list the Source of Funds (Fund ltem in Budget) for the Rental Payments that come due under Exhibit B of
ihis Agreement.

If the above Source of Funds is solely a grant type fund, then the Lessee, by signing below, hereby authorizes the
General Fund of the Lessee as a backup source of funds from which the Rental Payments can be made.

Town of Georgetown

/f/a»;z £zl

Signature

Garyy Smith, Town Council President

Typed Name and Title



Schedule (01)
EXHIBITD

LESSEE RESOLUTION

RE: Lease With Option to Purchase Agreement dated as of January 19, 2007, between Kansas State Bank of
Manhattan (Lessor) and Town of Georgetown (L.essee)

At a duly called meeting of the Governing Body of the Lessee (as defined in the Agreement) held on
Fébruary 1, 2007 the following resolution was introduced and adopted:

BE IT RESOLVED by the Governing Body of Lessee as follows:

1.

Determination of Need. The Govemning Body of Lessee has determined that a true and very real need exists for the
acquisition of the Equipment described on Exhibit A of the Lease With Option to Purchase Agreement dated as of
January 18, 2007, between Town of Georgetown (Lessee) and Kansas State Bank of Manhattan (Lessor).

Approval and Authorization. The Governing Body of Lessee has determined that the Agreement, substantially in the
form presented to this meeting, is in the best interests of the Lessee for the acquisition of such Equipment, and the
Governing Body hereby approves the entering into of the Agreement by the Lessee and hereby designates and
authorizes the following person(s) to execute and deliver the Agreement on Lessee's behalf with such changes thereto -
as such person(s) deem(s) appropriate, and any refated documents, including any Escrow Agreement, necessary to
the consummation of the transaction contemplated by the Agreement.

Authorized Individual(s):__Gary Smith & BDoueclas Cook
(Printed or Typed Name and Title of individual(s) authorized to execute the Agreement)

Adoption of Resolution. The signatures below from the designated individuals from the Goveming Body of the
Lessee evidence the adoption by the Governing Body of this Resolution.

Signature: =7 e 1%,,::5;5

{Sigitaturetof Bde¥eledy, Board Chairman or other member of the Governing Body)

Typed Name & Title__Gary Smith, Town Council President

(Typed Name and Title of individual who signed directly above)

(7 . N
Attested By:___. £ i plnin. x.llﬂ

(Signature of on@add‘rﬁonal person who can witness the passage of this Resolution)

Typed Name & Title: Douglas Cook, Clerk-Treasurer

(Typed name of individual who signed directly above)



Schedule (01)
BANK QUALIFIED CERTIFICATE

RE: Lease With Option to Purchase Agreement dated as of January 19, 2007, between Kansas State Bank of
Manhattan (Lessor) and Town of Georgetowu (Lessee)

Whereas, Lessee hereby represents that it is a “Bank Qualified” Issuer for the calendar year in which this Agreement is
executed by making the following designations with respect to Section 265 of the Internal Revenue Code. (A “Bank
Qualified Issuer” is an issuer that issues less than ten miliion ($10,000,000) dollars of tax-exempt obligations during the
calendar year).

Now, therefor, Lessee hereby designates this Agreement as follows:

1.

T

Designation as Qualified Tax-Exempt Obligation. Pursuant to Section 265(b)(3)(B}i) of the Internal Revenue Code
of 1986 as amended (the “Code"), the Lessee hereby specifically designates the Agreement as a *qualified tax-exempt
obligation” for purposes of Section 265(b)(3) of the Code. In compliance with Section 265(b)(3)(D) of the Code, the
Lessee hereby represents that the Lessee will not designate more than $10,000,000 of obligations issued by the
Lessee in the calendar year during which the Agreement is executed and delivered as such “gualified tax-exempt
obligations”. ' .

Issuance Limitation. In compliance with the requirements of Section 265(b)(3)(C) of the Code, the Lessee hereby
represents that the Lessee (including all subordinate entities of the Lessee within the meaning of Section 265(b)(3)(E)
of the Code) reasonably anticipates not to issue in the calendar year during which the Agreement is executed and
delivered, obligations bearing Interest exempt from federal income taxation under Section 103 of the Code (other than
“private activity bonds” as defined in Section 141 of the Code) in an amount greater than $10,000,000.

own of Georgetown

/;ﬂ.u/ £ Lozl

Signature

Gary Smith, Town Council Presidéntt:

Typed Name and Title



